January 8, 192bs

Mr. Herbert Waack,
¥psilante, HMiche

Deayr SBiri-

. Ye have your favor of the Hth., and eanclose herewith

s booklet issued by the Chambar of Gomerce, together with a

solored postal card nicture of Battery Park Hotel, and a leafle%

gontaining a eopy of an article which recently appoared in The
Hanufaoturers Record of Baltimore.

Asheville is zrowing very rapidly, and weslthy people
who have ‘cpome hers during the past few years are coantimususly
investinzg their money in improvements of various kinds.

As you did not gstate in your letter just what you heve
in mind as an investment it is rather difficunlt for us to suggeat
how or where t0 invest your money. This organization has no farm
land for sale and.if you are interested in seouring that Itind of
property we suggest that you write a lettoer to the Asheville lieal
¥state Board, 60% Patton Ave., Asheville, N. Cs Our organization
gpecializes in business lots with reasonable restrictions and
reaident lots with restrictions which meke it Impossible for build-
4ing of unsizhtly structures in the neighborhood.

: Te are just now engaged in building s new townsite, where
people of moderate maans ean secure large lots at ropponable prices,
and on easy terms. The location is sbout twelve miles east of
Asheville on the state hishway and facing the Swannanoa kiver, the
noarest rallroasd stotion is that of the HSouthern Hailway at the itown
of Swannanoa about one-half mile distante.

Phe land rises gradually from the river bank onto the
gides of the low foothills supporting there a virgin forest wherein
is the reservolr of ~ure wator for the new townsite of Grovemont.

On December 3lst 19324, streets hed heen graded, cewers
1:id, water mains in place, a fire hose reel on the around, 348 lots
surveyed, staked and platted, 14 dwellings of tagteful designe ereg=
ted, provisions made for sites for perks; zardens, lakes, churches,

library, post office and town hall; and on that same date, applications

had been made in our offices for lots by 703 persons, some of whom
desired two or more lpts. Meanwhile work is going along looking to
having several huandred more lots ready 800ne




#2 ==Mr. Waacks

: The 14 houses are for sale at prlces ranging from

$8,500.00 t0 ©12,700.00 and our building restrictions are such

as to obviate the possibility of nulsances or the erection )
of buildings which would be offensive to peoplke of good tastes _
fhe minimum amount whileh may be spent in building a house is 713,000.00
exclusive of the heating plant.

Kegidence lots as a rule are approximately 80 feet wlde by
160 feet long and sell for $1,000400 to $1,250.00 per lot; the terma
being $300.00 cash down and the balance in 5 aqual annual payments, pay=.
able somi~annnallye '

e invite you to avail yourselves of this opportunity to

seaure & sumer or all yoar home site among congenial neighborsa in a
model towne

"Yours very truly,

Hanagale

D/E



